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P R E S S  C O M P L A IN T S  C O M M IS SIO N  
(L im itd l by guarantee)

D IR E C T O R S ’ R E P O R T

T he dirccuvis present their mutual report mut the audited nnmieial .uatcnients for the .vuar ended 3 1 tXxciiiber 2000. 

P R IN C IP A L  A C T IV IT IE S  O P  TH E C O M M ISSIO N

T he Pres* Cumplaliits Conunivtion is an independent orjamhsiiicm uhich deals » illi emiiplainis from members o f  ilw 
public ahout possible bretichcs by netsspapers or ina{pi»'nes o f  their ovm Code o f  Practice.

TIte Commission was ret up in 1991. followii^ tlie eiosure irfthe Press Council, l.ord WaUdiam became Oiairman 
o f  the PCC in Januaiy I99S.

R E S U L T S

T h e Commission had u stiipitis o f  £36.289 ( 1999  -  £469) for the year.

Ttie results do  not hicliide the value o f free advenising space donated to the Commission by the newspaper indiistiy. 

T R A O IN C  R E V IE W

I he com m teion received 2 .223 complauits in 2000 . bruadly In line with tile average o f  recent yeais. With eveiy 
coinplaim it receives, the Commission's main niro is  to iiy  and get h sorted out quickl.v. amicably' ami to tte  
saiisfaction o f  the complainnnt. Tlie PCC comiiiued to achieve substantial success in that trim in 2000 -  with an 
Impressive proportion o f those complaints wiiere tliere was a priraa facie breach o f  lire Code bcins resuivcd. Some 
8 4%  o f  all complaints were dealt with in jn si fbrt>' waiiting days. '

As in previous ycius. every criltcjd adjudication o f  ilie Conmifcation was publistied in full and with due pruminenec 
by the publietuion concerned.

As well »  acting impaitinll}' to resohre and adjutheme on complaints about possible breaches o f  the Code, the 
Commismon eominued in 2000  to give general advice to editors on ethical issues related to the Cede.

T he PCC comiaucs to be funded generotaiy by the newspaper and magazine publishing indusay. 1  his cummitmem 
to elTectlvc se if  regulation allows the PCC to  operate without cost either to la.xpayer or to those eomplaira'ns. .At the 
same lime, a clear majority o f lay members on the Conunlssion ensures the Indepmidence o f  the PCC fiom lliose who 
fund it.

F U T U R E  A C n V IT IE .S

In the cmnliig year the commission will cominue to furilier its olyjects with fimds pixwided to it by ilie Press 
Sumdards Hoard o f Finance Umhed. '

mRECTDRK' INTERF.ST.S

T he directors vvho Imve served during the year os shown on page 1. are also the Conuiiission members. Thev have 
all undenaken to eomribuie such amounts ns may be required, not etcceeding £1 to the Conuuls-sion's assets i f  It 
should be vwnind up. *
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D IR E C T O R S - R E P O R T  (continued)

AUDITORS

D eioitte
ATouche

»illin .M ^ to co«t»mc in unicc as .-MMliw« i»Kl a rcsolntha, «. reappoint 
iftnn mli be proposeii m the toithcomms Annual General Mcctii^. ' ’

Approved b>- the Board of Directors 
and signed on behalf of the I

a  V Ulacic 
Secretory

P - )  '  c ^ A C  2U0I
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S T A T E M E N T  O F  D IR E C T O R S ’ R E S P O N S IB IL IT IE S

Conipan>- law requires tlw directors to prepare financial siaicmcms for each tinanciai year which giw a true and fair 
victcol the stale of atVaiis of the company as at the end of the Itnancial year and of ilie surplus or deficit of the 
uoinpaiiy for that period. In preparing those finsnicial suiieinenis, the directors are leqniretl to:
» select suitable accountins policies and then apply them conmtcmly:

• mnhc judgements and estimates that are reasonable and prudent: and

• prepare tlie finaneial simemctiis on the going concern basis unless ii is itutpimipriaie to presiirae ihai tlie compam
will comittue in business. '

Ttie directors a n  testable for keeping proper accouniiî  records wiiUli disclose with reasonable accuracy at anv 
lime the httanciai position of the company and to enable them to ensure that the linanciaf stmements compiv with die 
Companies Act 198S. ThQ- ate also responstbic for safeguarding the assets of the companv and hence for lakht- 
rea-sonabie steps for tile prevention and detection of fraiKl and other irregularities. ‘ '
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D e l o i t t e
& T o u c h e

A U D IT O R S ’ R E P O R T  T O  T H E  M EM B ER S O F

P R E S S  C O M P LA IN T S  C O M M ISSIO N  
(Lim ited b]' guarantee)

Wtf have aiKliieJ the niiaiieial sKUemems on pages 6  iv 11 » liich  Itavc been prepared under ihe accouwina 
policies set out on page S. '

Respeetive responsthilUles o f  d irectors and auditors

As described on p ^  4 liie compai^-'s directors are responsible for llte preparation oT llnsaicial slatemems whicit. 
arc required to be prepared in accordance wiili applicable United Kingdom bm and accounting standards, it is 
our re^nsibiiit>- to foim on independent opinion, based on our audit, on those statements and to report our 
opinion to you.

Basis o f opinion

We conducted w  ainUl in accordance m ih United Kingdom auditing standuixls issued by the Auditing Practices 
Hourd. An audit includes examination, on a test basis, o f  evidence relevant to the amounts and disclosures in itw 
nnancial statements. It also includes an assessment o f  the significam esiiiuates and Judgements made Iw Ihe 
direciors in tlic preparation o f  ibe tinancial statements, and o f uhethcr the accounting policies are approiiriMe to
the companj'seircuimiances. consistently applied and adequately disclosed.

W e planned and perfonned our audit so as to obtain all ibc infomiatian and exptanalions which consMered 
necessary m order to provitte us with suflietcra evidence to give reasonable assurance dsn the rmancial 
stmeiiiems are free from material misslaiemeiii. wiieiher caused by fraud or odwr iiregulariiv or citor. In Ibroiina 
our opinion we also evaluated the overaK adequacy o f  the presentation arinromuitlon in the* linaiieial statements. 
Opinion

III our opinion Ihe fiiiancial siaienreiils give a inic and fair view- o f  die siiue o f  the coiiipany-s alTbirs as ai 
.11 Uceember 2000 and o f  its surplus for the year then ended and has-e been property prepared ui n - n o n W  with 
the Companies Act lOgJ.

Omnered Accountanis and 
Registered Auditors

2001

DelotUe
Toueho
Tohm alsu

Slm<toMi.a(aa«,Slmiliiglum,S«KluM«. BlllulC«i<liiidae,CinSICClMill|l. EaMiueli.a«aa».lMdl ItIctSK 
u»»n»otl«ndo«.m«t>»>i»tMlli<».«>n»,vll>ims«il«a|Wlini«,Wa«itialuii>.asa»nm>JS9utlmiiiKoii.

AaOwiMe(iylSrimt>ttftGtClM>UMdS«ai.aunslnCiHSineuSWSMuanran«w<ientMB«VAns
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IN C O M E  A N D  E X P E N D IT U R E  A C C O U N T  
Y e a r ended 3 t Decem ber 2000

Ottloitte
&Touche

Note 2imo
£

1999
f

IN C O M E
Admlnisnative espenses

2 I .4 7 5 J7 3
(1 .4 2 2 .7 M )

I .4 3 9 J8 7
(t.412 .7431

O P E R A T IS O  SU R I> l.t:S 3 S2M K 363(45

linerest receivable 
Interest posable

7 I0
(7UI35I (5 .836)

S U R P L U S  ON O R D IN A R Y  A C T IV IT IE S  
B E F O R E  t a x a t i o n  

1 ’ax  on suiplus on ordinary activities 6
46 .384
(9 .995)

31.019
( 3 0 J 5 0 )

.SU R P LU S ON O R D IN A R Y  A C T IV IT IE S  
A F T E R  TA.XATIO N 56^:89 4 6 9

R elom cd  dencll brought forward ( 9 7 .I I 8 ) (97JW 7)

R etain ed  deficit ca rried  forward (60 .829 ) (97 .118)

A ll antounis Jerive from continuing operations. -

There vwre no recognised gains or losses other than the suiphts lor tlie ciiireni and prior financial vear and. 
accordingly, no statement o f total recognised gains and losses Is shown. '
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(Lim ited  b y  guarantee)

b a l a n c e S H E E T  
31 Decem ber 2000

f ix e d  a s s e ts
Tangible assets

CURRE.NT a s s e ts  
Debtors
Onh at hank and in hand

CREDITORS: anunmis falling dne 
wilbin one year

N ET CURRENT IJA B iU TIE S

TO TA L  N ET LIABILITIES

CAPITAL AND RESERVES 
Accumulated deficit

Note

02538908

1 3 - 0 7 - 0 1
Deioitte
& Touche

2000 1999
£ £

39.V73 37.128

20.IMg 14.062
16 6

2Q.S04 14.068

(121.666) (I48.6M)

(I00.«02) (134J46)

(60.829) (97.118)

(60.829) (97.118)

These financial staiememssvercapproved by ilw Hoard of Directors on ^ ^ .^ 2 0 0 1 .
Signed on beliairof the Board of Directors

TIic Ri. Mon. Lord  Wakcham IP. DL. FCA

Sir Brian Cubbon O C R  
Oircctois
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N O T E S  T O  T H E  A C C O U N T S  
Year ended 31 December 2000

I .  ACCOUNTING rO L IC if .S

Tlic financial slaiemems are prepared in aceorAmee with applicaWc accouminn sj;indarek Tlic particular 
accounting policies adopted ate described bclost. *

Income

The income o f  the Commission represents contributions received ftom llie Press .Standards IJoarel o f  finance 
Limited. The directors consider lliat this financial sup port will continue for the foreseeable future und that it 
is. therefore, appropriate for the financial stmcmenis to be prepared on the going concent basis.

Mepreciation

Depreciation is provided on a reducing balance basis so as to write o ff  cost, leas estimaied residual values, of 
all tangible fitad assets, over their expected uscliil lives. It is cakiihited at the follaning rates:

Compiucr equipniem -  per annum reduciiq! bahince
O ffice funthure and equipment -  20%  per annum tednehtg balmicc

Deferred lax

Uetened taxation is provided in full on timing diltinenccs relating to pension and otlter post reiiremeni 
betielin t^culmed at the rates at which it is expeaed thm uo. will arise. Oefetred taxation is provided on 
mher liming dinerences. arising fitmt the difierent Ireattneni o f  iieins for accotiming and laxathm putposes. 
whiclt are expected to reverse in ilic fliiure wiliioui replaccmem. calculated at the rales at wWdi it is expected 
that ta.\ will arise.

Leased assets

Annual rentals unticr operating teases «av charged to the income and expenditure account on a siraiehi tine 
basis over the icnn o f  the lease. '

Pension contrllMliiins

The Commission makes pctisiim comrihiilinns to tltc peisonal pension plans o f  its eniptovecs. Contributions 
are charged to the profit and loss accouffl as thev- fall due. '

2. INCOMR

Press Standards Bnurd u f Finance Limited cuniribulion 
Other miscellaneous incinne

2000 1999
£ C

M 7 5 J7 3 1.439.300
• S7

U 7 5 J7 .1 1.439.587

4 10
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N O T E S  T O  T H E  A C C O U N T S  
Y e a r ended 3 ! Deeem bcr 2000

i .  o p e r a t in g  s u r p lu s

Tbb lii sMIcil uflcr eharging: 
DepreciaiioR of own assets 
Loss on iti^sal of compuier equipment 
Hire of assets under operatfais teases; 

Ijind and buildings 
OtlKT

Auditors' remuneratiun:
Aiidii services

4 .  E M P L O Y E E S

■| he average weekly number of employees during the year was as follows: 
Office staff ’

Staff costs (including directors) cnnsisl of: 
W a ^  and salaries 
Social security costs 
Other pension costs

5. DIRECTORS’ REM UNKRA-nON

Commissioners' stipends 
Chaimiaii's remuneration -  sniaiy

Aggregate emoliunems

O eioitt«
& Totiche

2IHIO 1999
i £

tS.423 I7.0»l
■ 13.515

.30.t)00 30.000
J3.927 20.029

9.400 9.050

. 2000 1999
No. Nit.

15 17

£ £

797..I71 769.005
SS JO g 74.033
454C7 42.687

901.000 885.725

2000 1999
f £

103.958 80J7I
156.56-i 155.687

260J22 236.058

The increase in commissioners' stipends is due to a rccltmilicaiion of the wt ’̂ in which some payments have 
been deaii wiU. in the past. AH stipends am now iiKluded as salary- railKrr titan some being elassined as 
constdiancy fees, as had been the ense wlUt regard to some payments in pieviuas ycara.
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N O T E S  T O  T H E  A C C O U N T S  
Y e a r ended 31 Decem ber 2000

6. TAXATION
Tlw tax charge hi itte accounts is niatlc up as rulimn;

UK corporalion lux at Uk* rate or30%( i99<) - imiii 
AJjusiinem in lespcci of prior >cars

7. TANGIBLE FIXED ASSETS

Cusi
At beginning of yearAdditions
Uisposais
At 31 I3eccinbcr 2000
Oepreciathm 
At beginning of year 
Charge for the year Disposals
At 31 Oceember 2000
Net book value 
At 31 December 2000
At 31 December IV99 

«. DEBTORS

Prepayments and acerueil income

All aniounis shown under debtors fall due within one veur.

O e io it t e
& T o u c h e

2000
£

0.905

9.995

1999
f

13.0.36
0.514

20.550

Computer
equipment£

Office
fumiiurc

andequipment
£ Total

£
46.361
20.968 n 1.307 157.668

20.968

67J29 111.307 178.636

IS.4$4
17.119 I04.7S6

U04 130.240
18.423

.37573 1064190 138.663

34.756 5.237 39.973
30.907 6J2I 37.428

2000
£ 1999

£
20.S4S 14.063

10
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N O T E S  T O  T H E  A C C O U N T S  
Y e a r ended 31 Decem ber 2000

9. CREDITORS; AMOUNTS FALLING DUE WITHIN ONE YVA R

Bank loans ami uv'enbans 
Corporaiion (ax
Other taxation and social security 
Accruals and deferred income

O e lo it t e
A T o u c h e

30a» 1999£ f
97.723 92.42313.619 13.294- 9.29010.324 33.608

121.666 148.614
10. PROVISION FOR UABIUTIES AND CHARGE.S

llte aniowils of dcfeired taxation provided and wnwovided in (he accounts are as rollmss;
Provided

2000
£

1999
£

Unprovided 
2000 J999

£ £
Capiuil atiowances in excess ofilcpreciMloti 

11. OBLIGATIONS UNDER OPERATING LEA.SE.S

The following amounts fall due within une year under leases which expire;
In less than one year .
In two to five years 
After five years

Land and fattildinipi 
2000 

£

30.000
30.000

Other
2000

£

9J20
20.157

29.477

518

Land and 
buildings 

1999 
£

30.000
30.000

3.634

Other
1999

£

29.177

29.477

It
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A D D IT IO N A L  IN F O R M A T IO N  
Y e a r ended 31 Decem ber 2000

O e lo it t e
& T o u c h e

Tlw acWiioiial inr̂ iinlion cuniaiiicd on page 13 lias been prepared from the accouiillng rcconls of ilie compam. 
While it docs not form pan of the itatu(or>- tinancial siatcmems. it siwiild be read in conjunciion with them and ihe auentors* rcpoit ihcreoii. '

12
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