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PRESS COMPIAINTS COOIISSION (Lim ited by gtiarantee) 

Board o f d ire c to rs  and members .

■ Board o f d ire c to rs  and. miambers

W illiam  Andierson CBS. 1 
, I r i s  Burton ' :.

Lad^ E liza b e th  Cavendish LVO JP  . . ' 
P a tr ic ia  Chapman 
David Chipp ■ •  ̂ '
M ichael C layton
The Rt Hon Lord Colnbroofc PC XCMS 

, Dame MSry. Donaldson GBb  OP 
S ir  David E n g lish  

. S ir^ ^ e b a rd  Fra n cis  KCMS 
Max H astin gs

..........B ria n  HitchffiEi CBS : ... ....  .........  , .. .....
Andrew Hughes
G erald Isaaman . . .  — ~
The Rt Hm  Lord HOOregor o f Duirris ' 
George McKechnie . .' .
K e ith  Parker QBE . ;
S ir  Bdwaurd P ick e rin g  . ..
P ro f Robert P inker BSc(Sqc) HSc(Bcon} 
Peter Preston . ..

. P ro f Le sle y  Rees HD DSC FRCP SRCPath 
' ■ ■ Rdt>ert R id le y- ' '• •.." '. .

Secre.tary- ■■ • ■ .. ■. ,

Mark B o llan d  . - ■

. B usiness.ad d ress and re g iste re d  o ffic e

i '  S a lisb u ry  Square " •.'
• ' London''BC4Y j

.A uditors ' "

' 'Stq/Hayw ard " ' - •' '/V
Chartered Acisouatahts ’  ̂ .

R egistered  A u d ito r; ; .
. ' ’ 8;'Bake’r  Street-.’.” -... , '. .

. London ' ' ••• ’ ' ■’
' -"'WIM IDAV ’ ■ ■ • ■ ■; ■ ■ .V -i .

(resigned .October 1992) 
' (appointed. J ^ r i l  1993)

(resigned January 1993)

(resigned Martdi 1993)

(appointed March 1993) 
(deceased June 1992). 
(resigned June 1992)

(reeigniad Marcdi 1993) 
(mnpoiated May 1993)

(appointed August 1992) 
(appointed August 1992)

(appointed Ju ly  1992) 

(resigned August 1992)
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PSBSS COMPIAXNTS COHMiissiON <Lim ited by gxiarantee)

Report o f the d ire cto rs  fo r  the year ended 31 December 1992

The d ire c to rs  present th e ir  report together w ith the audited fin a n c ia l 
statem ents fo r  the yeeur ended 31 December 1992.

J -

R e su lts

There was an excess o f expenditure over income o f £13,877 {1991 - su rp lu s of 
Income over ejqienditure £1,0SS) fo r  the year, which w ill be ca rrie d  forw ard.

The re s u lts  do not in clu d e  the value, o f fre e  a d v e rtis in g  space donated to  the 
commission by the newspaper in d u stry . ; .

P rin c ip a l a c t iv it ie s  o f the Commission . : . .

The o b je cts o f the Commission are to  co nsid er, ad ju d icate , cO T c ilia te  and 
re so lve  o r s e tt le  by reference to the Code o f P ra ctice  promulgated by The 
P re ss Standards Board o f Finance lim ite d , com plaints from the p u b lic  of 
u n ju st o r u n fa ir treatm ent by new si^pers, p e rio d ic a ls  or m agazines.

Futxire a c t iv it ie s  ^

Zn the coming year the Commission w ill continue to .fu rth e r i t s  o b je cts  
w ith funds provided to  i t  by the P ress Standards Board o f Finance Lim ited .

Fixed  a sse ts  ' ' ■ ' - ■ ■ .

changes in  fix e d  a sse ts  during the year are se t out in  note 7 . .
to  the accounts.

D ire c to rs ' in te re sts

The d ire c to rs  who have served during the year, are a lso  the Commission 
members, as shown on page 1. They have a l l  undertaken, to c« » trib ute  such 
amounts as may be req u ired  not exceeding £1 to  the Com m ission's a sse ts  
i f  i t  should be wound i:^ .

A uditors :  ̂̂  ̂̂ ̂  ̂  ̂  ̂  ̂ ,

^**tl®dohn Fraze r th e . aucUtors iqipointed. a t the. la s t  annual g ^ e r a l m eeting 
have sxibsequently resign ed  and Stoy Haywaurdj Chahrtered Accountants, have been 
appointed in  th e ir  placei.; stoy Hayward have ejqpressed th e ir  w illin g n e ss  to  
c a rry  on in  o ffic e  and a re so lu tio n  to  reappoint them as a u d ito rs w ill  be 

' proposed at the.annual general m eeting. ' . . ’ •- . '

By order o f the Board ,

M H H olland

Se cretary

30 June 1993
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P R E S S  C C » !P IA Z IIT S  CQ M U XSSIO N  ( L im it e d  b y  g u a r a n t e e )

N o t e s  f o r m in g  p a r t  o f  t h e  f i n a n c i a l  s t a t e m e n t s  
f o r  t h e  y e a r  e n d e d  3 1  D e ce m b e r 1 9 9 2

1 . A c c o u n t in g  p o l i c i e s . ^

T h e  f i n a n c i a l  s ta te m e in ts  h a v e  b e e n  p r e p a r e d  u n d e r  t h e  h i s t o r i c a l  c o s t  
c o n v e n t io n , a n d  a r e  i n  a c c o r d a n c e  w it h  a p p lic a b le  a c c o u n t in g  s t a n d a r d s .  
T h e  f o l lo w in g  p r i n c i p a l  a c c o u n t in g  p o l i c i e s  h a v e  b e e n  a p p lie d ;

■ ' ' " I n c o m e ' ,

,n ie  in c o m e  o f  t h e  C o m m issx o n  i s  m ade u p  .fro m  c m t r i b u t io n s  r e c e iv e d  
fro m  t h e  P r e s s  S t a n d a r d s  B o a r d  o f  F in a n c e  L im it e d  a n d  m o n ie s  r e c e iv a b le  
fro m  t h e  s a le  o f  p id s l ic a t io n s  o f  t h e  C o m m is s io n . . ,

D e p r e c ia t io n  ' ' , - • .

. D e p r e c ia t io n  i s  p r o v id e d  t o  w r it e  o f f  t h e  c o s t  o r  v a lu a t io n ,  l e s s  •
• . .e s t im a t e d  r e s i d u a l  v a lu e s , ,  p f  a l l  t a n g ib le  f i i r a d ; a s s e t s ,  e x c e p t  .

f J^ e e h o ld  la n d , o v e r  t h e i r  e :q p e c te d  \ is e f u l l i - w s .  I t  i s  c a lc u la t e d
a t  t h e  f o llo w in g  r a t e s :  - ^  . .  ' ;  :

F u r n it u r e  a n d  e q u ip m e n t  
C p n f> u te r e q u ip m e n t

20%  p e r  annum  
33h%  p e r  'emnum

In co m e

In co m e  i s  a n a ly s e d  b y  a c t i v i t y  a s  f o l l o w s : :

A n a ly s is  b y  a c t i v i t y

P r e s s  S t a n d a r d s  B o a r d  o f  
F ix u m c e  L ia d t e d  

S a le  o f  p u b l ic a t io n s  .

Y e a r  e ru ie d  ' P e r io d  e n d e d  
3 1  D e c e n ^ r  1 9 9 2  3 1  D eicem bisr 1 9 9 1

882 ,072
, 1 1 6

9 9 6 , 8 8 2
1 , S 8 8

9 8 2 , 1 8 8 9 9 8 , 4 7 0

3 .  O p e r a t in g  d e f i c i t

n i i s  i s  .s t a t e d .a f t e r  c h a r g in g :  . .

D e p r e c ia t io n  o n  ow n a s s e t s  
H ir e  o f  a s s e t s  u n d e r  o p e r a t in g  le a s e s :  

L a n d  a n d  b u i ld in g s  .
O t h e r

A u d it o r s '  r e m u n e r a t io n  f o r  a u d it  s e r v ic e s

.4 . E n q > lo y e e .s .. -

T h e  a v e r a g e ,w e e k ly  n im ib e r p f  e m p lo y e e s  
d u r in g  t h e  y e a r  w e re  a s  f o l lo w s :

O f f i c e  s t a t E f  :

2 3 , 6 0 9

4 5 , 0 0 0
1 5 , 6 9 4
1 0 , 0 7 2

1 9 , 3 7 0

4 , 5 0 0

• i.: .
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