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PR ESS CO M PIA IN TS C O O IIS S IO N  (L im it e d  b y  g t ia r a n t e e ) 

B o a r d  o f  d ir e c t o r s  a n d  m em bers .

■ B o a r d  o f  d ir e c t o r s  an d . m iam bers

W illia m  A n d ie rso n  CBS. 1 
, I r i s  B u r t o n  ' :.

L a d ^  E liz a b e t h  C a v e n d is h  LVO J P  . . ' 
P a t r i c i a  Chapm an 
D a v id  C h ip p  ■ •  ̂ '
M ic h a e l C la y t o n
T h e  R t  H on L o r d  C o ln b ro o fc  PC XCMS 

, Dame M S ry. D o n a ld s o n  GBb  OP 
S i r  D a v id  E n g lis h  

. S ir ^ ^ e b a r d  F r a n c is  KCMS 
M ax H a s t in g s

.............B r ia n  H itc h ffiE i CBS : .... ...... ............ , ... .......
A n d re w  H u g h e s
G e r a ld  Is a a m a n  . . .  — ~
T h e  R t  H m  L o r d  H O O re g o r o f  D u ir r is  ' 
G e o rg e  M c K e c h n ie  . .' .
K e it h  P a r k e r  QBE . ;
S i r  Bdwaurd P ic k e r in g  . ..
P r o f  R o b e r t  P in k e r  B S c (S q c ) H S c (B c o n } 
P e t e r  P r e s t o n  . ..

. P r o f  L e s le y  R e e s  HD DSC FRCP S R C P ath  
' ■ ■ R d t> e rt R id le y -  ' '• •.." '. .

S e c r e .t a r y -  ■■ • ■ .. ■. ,

M a rk  B o lla n d  . - ■

. B u s in e s s .a d d r e s s  a n d  r e g is t e r e d  o f f i c e

i '  S a lis b u r y  S q u a re  " •.'
• ' L o n d o n ''B C 4Y  j

.A u d it o r s  ' "

' 'S t q /H a y w a r d  " ' - •' '/V
C h a r t e r e d  A c is o u a t a h t s  ’  ̂ .

R e g is t e r e d  A u d it o r ; ; .
. ' ’ 8 ;'B a k e ’r  S t r e e t - . ’.” -... , '. .

. L o n d o n  ' ' ••• ’ ' ■’
' -"'WIM ID A V  ’ ■ ■ • ■ ■ ; ■ ■ .V -i .

( r e s ig n e d  .O c to b e r 1992) 
' (a p p o in t e d . J ^ r i l  1993)

( r e s ig n e d  J a n u a r y  1993)

( r e s ig n e d  M artd i 1993)

(a p p o in t e d  M a rc h  1993) 
(d e c e a s e d  J u n e  1992). 
( r e s ig n e d  J u n e  1992)

(re e ig n ia d  M arcdi 1993) 
(m n p o ia te d  M ay 1993)

(a p p o in t e d  A u g u s t 1992) 
(a p p o in t e d  A u g u s t  1992)

(a p p o in t e d  J u l y  1992) 

( r e s ig n e d  A u g u s t  1992)
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PSBSS COMPIAXNTS CO H M iissiO N  < L im ite d  b y  g x ia ra n te e )

R e p o r t  o f  t h e  d ir e c t o r s  f o r  t h e  y e a r  e n d e d  31 D e ce m b e r 1992

T h e  d ir e c t o r s  p r e s e n t  t h e i r  r e p o r t  t o g e t h e r  w it h  t h e  a u d it e d  f i n a n c i a l  
s t a t e m e n t s  f o r  th e  ye eu r e n d e d  31 D ecem b er 1992.

J-

R e s u lt s

T h e r e  w a s a n  e x c e s s  o f  e x p e n d it u r e  o v e r  in co m e  o f  £ 13,877 {1991 -  s u r p lu s  o f  
In c o m e  o v e r  e jq ie n d it u r e  £ 1 , 0S S ) f o r  t h e  y e a r ,  w h ic h  w i l l  b e  c a r r ie d  f o r w a r d .

T h e  r e s u l t s  d o  n o t  in c lu d e  t h e  v a lu e ,  o f  f r e e  a d v e r t is in g  s p a c e  d o n a te d  t o  th e  
c o m m is s io n  b y  t h e  n e w s p a p e r in d u s t r y .  ; .

P r in c ip a l  a c t i v i t i e s  o f  t h e  C o m m issio n  . : . .

T h e  o b je c t s  o f  th e  C o m m is s io n  a r e  t o  c o n s id e r ,  a d ju d ic a t e ,  c O T c ilia t e  a n d  
r e s o lv e  o r  s e t t l e  b y  r e f e r e n c e  t o  t h e  C ode o f  P r a c t ic e  p ro m u lg a te d  b y  T h e  
P r e s s  S t a n d a r d s  B o a rd  o f  F in a n c e  l im it e d ,  c o m p la in t s  fro m  t h e  p u b l ic  o f  
u n ju s t  o r  u n f a ir  t r e a t m e n t  b y  n e w s i^ p e r s , p e r io d ic a ls  o r  m a g a z in e s .

F u t x ire  a c t i v i t i e s  ^

Z n t h e  c o m in g  y e a r  t h e  C o m m issio n  w i l l  c o n t in u e  t o . f u r t h e r  i t s  o b je c t s  
w it h  fu n d s  p r o v id e d  t o  i t  b y  t h e  P r e s s  S t a n d a r d s  B o a rd  o f  F in a n c e  L im it e d .

F ix e d  a s s e t s  ' ' ■ ' - ■ ■ .

c h a n g e s  i n  f ix e d  a s s e t s  d u r in g  t h e  y e a r  a r e  s e t  o u t  i n  n o te  7 .  .
t o  t h e  a c c o u n t s .

D i r e c t o r s ' in t e r e s t s

T h e  d ir e c t o r s  who h a v e  s e r v e d  d u r in g  t h e  y e a r ,  a r e  a ls o  t h e  C o m m issio n  
m e m b e rs, a s  show n o n  p a g e  1 . T h e y  h a v e  a l l  u n d e r t a k e n , t o  c « » t r ib u t e  s u c h  
a m o u n ts a s  m ay b e  r e q u ir e d  n o t  e x c e e d in g  £ 1  t o  t h e  C o m m is s io n 's  a s s e t s  
i f  i t  s h o u ld  b e  w ound i: ^ .

A u d it o r s  :  ̂  ̂  ̂  ̂  ̂  ̂  ̂  ̂  ̂ ,

^ * * t l® d o h n  F r a z e r  t h e . a u c U t o r s  iq ip o in t e d . a t  th e . l a s t  a n n u a l g ^ e r a l  m e e tin g  
h a v e  s x ib s e q u e n t ly  r e s ig n e d  a n d  S t o y  Hayw aurdj C h a h rte re d  A c c o u n t a n t s , h a v e  b e e n  
a p p o in t e d  i n  t h e ir  p la c e i.;  s t o y  H a y w a rd  h a v e  e jq p re s s e d  t h e i r  w i l l i n g n e s s  t o  
c a r r y  o n  i n  o f f ic e  a n d  a  r e s o lu t io n  t o  r e a p p o in t  them  a s  a u d it o r s  w i l l  b e  

' p ro p o s e d  a t  t h e .a n n u a l g e n e r a l m e e tin g . ' . . ’ •- . '

B y  o r d e r  o f  t h e  B o a rd  ,

M H H o lla n d

S e c r e t a r y

30 J u n e  1993
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PRESS C C »!P IA Z IITS  CQMUXSSION (L im it e d  by  g u a ra n t e e )

N o te s  fo rm in g  p a r t  o f  t h e  f i n a n c i a l  s t a te m e n ts  
f o r  t h e  y e a r  e n d e d  31 D e ce m b e r 1992

1 . A c c o u n t in g  p o l i c i e s . ^

T h e  f i n a n c i a l  s ta te m e in ts  h a v e  b e e n  p r e p a r e d  u n d e r  t h e  h i s t o r i c a l  c o s t  
c o n v e n t io n , a n d  a r e  i n  a c c o rd a n c e  w it h  a p p lic a b le  a c c o u n t in g  s t a n d a r d s . 
T h e  f o llo w in g  p r i n c i p a l  a c c o u n t in g  p o l i c i e s  h a v e  b e e n  a p p lie d ;

■ ' ' " I n c o m e ' ,

,n ie  in co m e  o f  t h e  C o m m issxo n  i s  m ade u p  .fro m  c m t r ib u t io n s  r e c e iv e d  
fro m  t h e  P r e s s  S t a n d a r d s  B o a rd  o f  F in a n c e  L im it e d  a n d  m o n ie s  r e c e iv a b le  
fro m  t h e  s a le  o f  p id s lic a t io n s  o f  t h e  C o m m is s io n . . ,

D e p r e c ia t io n  ' ' , - • .

. D e p r e c ia t io n  i s  p r o v id e d  t o  w r it e  o f f  t h e  c o s t  o r  v a lu a t io n ,  l e s s  •
• . .e s t im a t e d  r e s id u a l  v a lu e s , ,  p f  a l l  t a n g ib le  f i i r a d ; a s s e t s ,  e x c e p t  .

fJ ^ e e h o ld  la n d , o v e r  t h e i r  e :q p e c te d  \ is e f u l  l i - w s .  I t  i s  c a lc u la t e d
a t  t h e  f o llo w in g  r a t e s :  - ^  ..  ' ;  :

F u r n it u r e  a n d  e q u ip m e n t 
C p n f> u te r e q u ip m e n t

20% p e r  annum  
33h% p e r  'emnum

In co m e

In co m e  i s  a n a ly s e d  b y  a c t i v i t y  a s  f o l l o w s : :

A n a ly s is  b y  a c t i v i t y

P r e s s  S t a n d a r d s  B o a rd  o f  
F ix u m c e  L ia d t e d  

S a le  o f  p u b lic a t io n s  .

Y e a r  e ru ie d  ' P e r io d  e n d e d  
31 D e c e n ^ r  1992 31 Deicem bisr 1991

882,072
, 116

996,882
1 ,S 88

982,188 998,470

3 . O p e r a t in g  d e f i c i t

n i i s  i s  .s t a t e d .a f t e r  c h a r g in g :  . .

D e p r e c ia t io n  o n  ow n a s s e t s  
H ir e  o f  a s s e t s  u n d e r  o p e r a t in g  le a s e s :  

L a n d  a n d  b u ild in g s  .
O th e r

A u d it o r s ' r e m u n e ra t io n  f o r  a u d it  s e r v ic e s

.4 . E nq>loyee.s .. -

T h e  a v e r a g e ,w e e k ly  n im ib e r p f  e m p lo y e e s 
d u r in g  t h e  y e a r  w e re  a s  f o l lo w s :

O f f ic e  s ta tE f :

23,609

45,000
15,694
10,072

19,370

4,500

• i.: .

141

MODI 00034034



For Distribution to CPs

MODI 00034035



For Distribution to CPs

MODI 00034036



For Distribution to CPs

MODI 00034037



For Distribution to CPs

MODI 00034038


