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PRESS COMPLAINTS COMMISSION (Limited by guarantee)

. _Notice. of Annual General 'neeting

' Notice is he:eby given that the Annuel Gene:al ueeting of The Prese Complaints
: Commission will be held at 1 Saliehury Squa:e on 30 June 1993 at 4. 30pm for the
- .followxng purpoeea. ) ) . . )
. ORDINARY nus;m:ss
' To reoeive and adopt the report of the di:eotore and the :inenoial S
. statements for the year. ended 31 Deoember 1992 together with the repo:t
of the eudite:s.." .~ o 5 . : :
To epp:ove the appointmont by the direotore of Stoy Hayward as euditors.

) '{'ro xeeppoint the euditora Stoy Ham:d and to authorise the di:eoto:s to,
i,._-fdotemine theix remunention e T :

' -.."ro traneect any other business of the Cmmission.

. By order of théioar& .

C MWBollandg it

30 b’une ‘2993

'uote. '

';."A membe: who is entitled to, attend and vote is entitled to appoint a. proxy to 3
attend and vote on hz.s behalf 'rhe pe:son so eppointed need not be a member o£~ R
the compuxy e S . . :
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3

'mss commms co:msszon (Limited by gua:am:ee)

. Report of ‘the. di:eeeore fo: t:he year ended 31 Decembe: 1992.

The direetors present - thei: repo:t: t:oget:her w:.t:h the aud:.t:ed f:.naneial
stat:ement:s for the yea.r ended . Decembe: 1992., . _

Results

. There was. an excess of eicpendittire'ove: income of £13 877 (1991 - surplus of
income over expend:.t:u:e El 056) £or t:he ywear, which will be ca:ried forward

The results do not include t:he value of f:ee advertieing spaee donat:ed t:o the
commission by the newspaper industty T .

Principal aecivitiee of the Ccmission

.'rhe objeets of the Commission ‘are to comnsider, adjudicate, conciliat:e angd
resolve or gsettle by reference to the Code of Practice promulgated by The
X Press Standards Board of Finance Limited, complaints from the public of

; unjust: or unfair treatment by newspape:s, pe:iodieals or magazines. -

Future activities

In the coming year the Comieeion v:.ll cont::.nue to. fu:t:he: it:s object:s
with funds provided to it by the. Press Standardas Board of F:.nanee Limited.

Fixed assets

The changes in fixed assats during the year aze ‘set’ out: :.n note 7.
to the account:s. )

Direetors ’* interests

The directors who have served during t:he year, are also the cqmission
‘members, as shown on page 1. They have all undertaken, - to cont:ibut:e such
amounts as may be required not exceeding £1 to the Cumission' assets

if it should be wound up. .

' Aud:.t:o:s

o Littlejohn Frazer the. audit:ors appointed at t:he last. ennual gene:a.l meeting
i - have subeequently resigned and Stoy Hayward, Cha.rt:e:ed Accountants,” have been
appointed in theéir place.  Stoy Hayward have exp:eseed their willingness to.
carzy on in office. and a resolution to reeppoint t:hem as audit:ors vill be -
: p:opoaed at the .annual gene:al meet:ing. : ;

- By order -bf ‘the ﬁoa:"d

M ¥ Bolland
._.sec'r‘etery'.i A

30 June 1993
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PRESS COMPLAINTS COMMISSION (Limited by guarant:ee)

Income and expendxture aeceunt :e: the year ended 31 December 1992

I ‘ Year. ended o . Period ended
‘Note :31. December 1992 32 December 1991

Income . | .2 7 ssaies - . 's98,470

“Adminigtrative expenses . U . 1i003,581 . 3,000,881

. ——-—-'. - . N . T ———————

Operating deticit . . U 3. im0 g

aiete:eet‘:eceivebleﬂbv- ﬁ’:i<"x'”".'-_ﬂ g 4:sﬁ'féf?{1;§i54f' A 3,467 .

"'i‘(Deficit)/eurplus on ordinary
’ actzvxtxee

- xieca'_igq;s, gq—;gma bz‘pugg:ﬁ forward -
Retezned (deficit)/eurplus f}li

; carrxed forward ;;;,. R

The notes on pages 6 to 3 form part of theae :inanciel'eeatemente.
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PRESS c&mpm:m COMMISSION (Limited by guarantee)

f_Balance sheet at 31 Decembe: 1992

N_ot:é :

'Fxxad aaseﬁs |
Tangible assets
'  Current asse;si1 :

: Debtora e T
Cash at bank and in hand;."

c:editors ST
Amonnts fallxng due T L N LT S B
. Net current nabi'_iicies_ LT el76,002) G ¢ L (68,314) -
| Total net (liﬁbii:iti’e,ﬂ,')./‘!?’éet;é," S (2,821)- - - 1ose
:'Capital .and :eserves '“ :
Accumulated deficit: T L '(1‘2"82.1.) |

(12,821) ¢

Théseffinancigikétatémenté:ﬁeig4appioﬁéd by the Board on 30 June 13933

The Rc Hon . Lord McGregor of Durris Yy _ .
_ } Directoxs
Sirx Bdward chker;ng o ’ R I

The notes on pages 6 to 9 form part of these financial statements.
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PRESS COMPLAI&TS COMMISSION (Limited by guarxantee)

- Notes forming part of the financial et:atement:s
£or the yeax. ended 31 December - 1992

1. Accounting policies

. The financiel st:at:ement:s heve been prepa.red under the. hiet:oricel cost
' comvention, and axe "in.accordance with applicable accounting standards.
'rhe folloving pnncipal accounting policiee heve been epplied. -

'rhe income o£ the Coumies:.on is made up trom cont:ribut:ions received
from the Press Standards Boarxd of Finance Limited" ond monies receiveble
trom the sa.le of publicet:ions of the Commsaion‘

Depreciet:ion

Depreciat:ion ie prorvided to: writ:e Off the cost: or valuation, ‘less

' .estimated’ residual velues, of .all tangible fixed' :aggets, . except
freehold land, over their: expect:ed usetul lz.ves. It; is. calculated
et: the tolloving rates: . : , S AR

Furniture and equipment: . .iot;"be'x. annum . o
 Computer equipmenc .y . 33%¢ per ‘annum - -

Coy

'Injcome'is. a,i;alyoe‘dj'by.:e_cgiyi:y as £ollow§ :5”-?' .

Year ' ended Period ended
. 31 December 1992 31 December 1991
-3 A -
Analysia by activity : Taehe R T

Press Sta.ndards Board of . e
Finance Limited . ) ; © 882,072 -
Sele of- publioa.tions R - 7.7 116

Operating deficit
'mis is eteted af.ter charging. :

Depreciation on own assets

Hire of assets under operacing leeses.
Land and buildinge :
" Other

mxditors' remuneration for eudit: servioes -
Bmploveee .‘.

'rhe evera.ae weelrly numberxr of emp..oyees .
du*ing ehe fear were as follows:

_Office staff
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"PRESS ( comx.ums comxssxon (Limited by guara.ntee)

:“ NQtes £ozming pa:t of the £1nanc;a1 statements
'tor the. year endad 31 December 1992 (Cantinued)

4.;f3mplby§es;léan:inued)ﬁ R ' L P )

e o S SRR Year ended : Period ended
_ 31 Decemher 1992 31 December 1991
Statf costs (including direceors); e R ”} S :
-consist o£~:i<

‘-Wages and salaries T '331,397:;'f ::.:Zfaéslisa

Redundancy costs R 40,650 . L.
‘Social- security costs . . .. P : 30,593. .1 .- 33,351
Other pension costs - - o 0 LT 38,7910 . T 42,818
ATL431 461,549
: _',hv»uﬂ 8 L o
s.f'Dirécto:a' remuneracion E A
COmmisaioners' atipend A o "s2,s60 " . - 56,000
.Chairman’s remuneration - . .. i . o 52,500 - - 50,000
105,000 106,000
v-A;;-—é-'  com——
6. Taxation
As a result o£ tax losses incurred, no provision to: cozporation tax has
been made in respect of the. results for ehe year (1931 .- £Ni1),
‘).
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vnxss commms comss:on (x.imicad by gmm:ee)

:Not:es :oming part ot the ﬁnancial statemm:s
for the year onded 31 December 1992 (COntinued)

‘. Cost : I ' .
S January 1992 U R S e
Mdit:ions D i LR LU 5,648 T . .f:-‘,'-.';. 17,420

., '.‘f: A't -31D°c‘m-':199‘2 .. . g . : . . - _. .‘ ol ‘ :"' A '...':‘ 'l-los‘.l.so

Depteciation o
At 11 Januaxy- 1992 . R
Provided Sor t:he year : ST LT 17 669~ T

Y

" Net bookvalue TR R Y T TR I St BT
m: 31 December 1992 e 2748220 07 85,3569 7 . 63,181

'Ai:_ éx_-necegbp:}issi. S s Lt 61,286 ¢ 69,370

8. - D'ebt:éxa,“:'%

. Other debtors S
. Prepayments and.accrued income '

These amounts are all due within cne year.
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PRESS CONPLAINTS COHMISSION (Limlted by guarantee)

-"~Not:ee foming pext of the tinanciel statementa '
for t:he year ended 31 December 1952 (Continued)

.9, ,Creditora falling due within one year -

Bank . loans and overdrafts :
Taxation and social §ecurity
Accruala and deferred income

10. Obligations under. operating ie'a:ee-s:" ‘

1992
e

N "7}, ‘05'8;'5
... -10,610
s 59,*98 )

87,166

The foll_owing amounts fall due within ohe-year under leases which expire: -

In 2 -5 years
After more.than S years

1982
£

. 15,694
45,000

60,694
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: PRESS COHPLAIM.‘S COMIISSION (Limited by guarantee)
Repor:t: ot the mditots

o ‘ro 'cha mexnbetsot?ress c::mplaim:s(:omiuion (Limited byguaram:ee)

) . AWe have audited t:he ﬁnancial st:at:emant:s on pages 4 t:o 9
e in accordance w:lt:h Audit:ing Standards Spen T .
.’,In our opinion, t:he tinanc:’.al scat:ements give ‘a t:rue and
Lair ‘view of the state of t:he ccmpmy's affai:s at- 31
" December 1932 and of its xesult: for the: -year: then ended

" ‘and have been properl_' epared in accordance vit:h t:he
":COmpan:Les Act 1985. :

V-'s'roar xumn R
. Chartered: Accountants.' .
" and. Reg:'.s:ered Audicor
I.ondon' : L .

. 3':0" June 1993
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