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llonrd of directors and members

!'RE&S COMPLMN'IS COMMISSION (Umlted by gunraatee)
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Board of directors and members

Jeany Brown

Jris Burton

Lady Elizabeth Cavendish LVO JP
Patricia Chapman

David Chipp

Michael Clayton

The Rt Hon Lord Colsbrook PC KCMG
Baroness Dean of Thoraton-le-Fylde
Dame Mary Donaldson CBE JP

Sir David English

‘Brian Hitchen CBE

" . Andrew Hughes
. Gerald Isaaman

Dr Angus Maclatyre MA DPlul FR.HS
The Rt Hon Lord McGregor of Durris
George McKechnie

Keith Parker OBE

Sir Edward Pickering

Prof Robert Pinker BSc(Soc) MSc(Beon)
Peter Preston

(appointed August 1993)
(appointed April 1993)

(m&md January 1993)

(resigned June 1993)
(resigned March 1993)

(appoinled July 1993)

(appomtcd March 1993) o

(rwgncd Man:h 1993)

(avpointed May 1993)

(appointed August 1993)

(resigned June 1993)

Prof Lesley Rees MD DSC FRCP FRCPath

Secretary

Mark Bolland

: Business address and registered office

1 Salisbury Square, London, EC4Y 8AE,

Auditors

Stoy Hayward, 8 Baker Street, London, W1M 1DA.
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* PRESS COMPLAINTS COMMISSION (Limited by guaruntec)

Notice of exluiordimtry general meeting

Notice is hereby given that an extraordinary general meeting of The Press Complaints Commission will be held at 1
Salisbury-Square on 28 September at 2pm for the foilowing purposes:

1 To receive and adopt the report of the dircetors and the financial statements for the year ended 31 December 1993,
togethier with the report of the auditors.

2 To re-appoint the auditors, Stoy Hayward,
3 To ‘authorise the -lirectors to determine the remuncration of the auditors.

4 To tramsact any other business of the Commission.

By order of the Board

M W Boiland
.~ Secretary

19 Septcmber 1994,

-Note:

- Members who are sutitled to aftend and vote arc entitled 1o appoint a praxy 10 attewu and wlc on their behalf, The
person so appointed necd not be a member of the company.
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- f"i;lt‘gss‘._c'pmwm.co&mns“smn (Limited by guarantee)

Report of the dlrcclorsforthe year endel 31 December 1993

P " Thedimaors present l.li:ir report together with the audited financiai statements for the year caded 31 December
R - ) . . ,

o 'l'heu-. _'m.ﬁwdmndimm_mrhmmo(-m(lm-mm&:mcmwhichwﬂlbcntﬁed i
S ‘l-'bc.tésiiladopo,t iﬁclude{hevaluc of frec advertising space donated to the commission by the newspaper industry,

Principal activiies of the Commission

* " Future aéts :"" itles - o

L e, coming year.the’ commission will coatisus to further its objects with funds provided 10 1t by the Press
' . Standands Bourt of Fisance Limied. | e L

" The changes i fied assel dising 8o year aic set ot in aote 7,

Lol Thcdirectors uho‘ﬁiwwqmg.themamaisomc Commission members, as shown on pags 1. They have . -
L all @M:{o’:gonm’bpm'sugh amounts'as may be. required, not exceeding £1 to the Commissiont assets if it .

. ..‘..._,—.'._.A...-.-_....;-..:...'..,.. v e J T T

" Dlestors responsinies
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msss comuums commssxon (Umited by guarautce)

J R

Report of nu-. dim:tors tor the wu' euded 3l Decemlm' 1993 (Conaaued)

) Dlreetors’ mpousibllmes (coudnued)

T 'xclea smlable aocounung policics and then apply thcm oonSIs(cndy;

. 'mah: judgemenls and sumntes dm m reasonable and prudent;
. .sate whe(het applicable aewununsstandm‘!s havc Yeen fo!lowed, subjca to ‘any material departures disclosed - -
;andexplmnedmtheﬁnanual smemems.and : ‘

n-,pue the ﬁnanaal statemeats on the. going concern basis unless itis inappmprialc to presume thal'lhe
',mpmywdlconunuinbmm . :

dimaorsaxemponsibleﬁ:rbcpmg acoounungmwdswinchdsdosewhmbleamaqamy

and to enable them to ensure that the financial statcments comply with

. tthompamesActl%S Tbeymdso mpom'bhbrnkgmtdingmcasaso(mcwmmvmdhcuutoruhng
blestcpsﬁ:rtheptewntion anddetewoa of fraud ando(hermgulanues.

Stay qudhmapmedmmpmmmmue in office and a moluuon lo,k-appbﬁuhe’mwillbe
pmposedutheannua!generdmenng. L . _ e S
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. PRESS COMPLAINTS (_:ommssm Cumited by guarantee)

Report of the auditors

To thé'shni'eholdm of Press Complaints Commissloi\ (Umigd by guarantee)

IWehaveandxted the financial stntements ou pages& to 11 which have been prepared under the accounting policies
: _setmnonpage&

' :’Respccaw rc:pouibiﬁdes oj’ dbcctors and auddors

et et BN T 0

&dem‘bedonmes3md4theeompany’s&mdmsmuponsible for the ptcparanonoftbeﬁnanml
/statements. Itis our mpomib\hty to fonn an independeat opuuon, based en our audit, on those statements and

toreportouropmsontoyou.

: Ba.ns afopuuml

_,We conducted our audit-in mon'hnee wilh AudmngSundaxﬂs issued by the Audmng Practices Boud. An audit
] mcludes an uaxmnanon, ‘on a test basis, of cvidence relevant o the amounts and disclosures in the financial
.stalemems. ‘It alsomcludcsu assessment of the significant estimates and judgements made by the dueclors in -
N _the ;mpmuon of the financial statements, and of whicther the accounting polu:m are appropriate to the’ eompany‘.s
S mmsunees,eonsstudyapphedndadeqmlydkclosed. :

) chlanncd nndpedomedow audltso & to obmn all themfctmanon and explanauons which we oonsu!ered

.- necessary in osder to ‘provide us with sufficieat evideace to give reasonable assurance that the financial statements
'areﬁeefmmmnlennl mmements,wlmhere.usedby&andorothcrumg\damycrmr. 1o forming our
‘opmwn we also ewlnated t.he overail adequacy of the’ rmen(auon of information in the financial statcments.

; bpm
4 ln our opnmon, the financial statemeats give a tme md fair view of the state of the company’s affairs at 31

: Deeembet 1993 and ol'ltsn:su!t fortheyeard:enended and havebcen pmperl) prcpamdmaccmdaneewuhthe_
. CompamesAanBS ’ .

w’v “ 

: amr'.a:dAacounwnu
Ll mdkcg:tmdAuden

19 Sep;q:iiber 1994
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PRESS COMPLAINTS COMMISSION (thited by gnnnnue)

lnme and cxpeudmlu mount for the )ear emled 31 Deeember 1993

Note 1993 1992 !

lmeome o 2 - 1,020,000 982,188

R R

PvaAN AR

OMW : o 3 B (40,764 (21,33)

b b AL

" intemitreceiable < ... o . o ' 3,795 7516

Wuoﬂlﬂmuﬂ"ﬂu  ' e el T (36969) (13877

" Rt (e o v wmy s

o Aﬂamoumsrclalcmcomumgmvzm . ' :
A‘_Aﬂmgnmdyctumdbsmmmdudedmthemmudumditmm

+The notes on pagcsSlou form part of these ﬁnanual Mcmeig '

e e
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.nmss COMPLAINTS COMMISSION (Umited ‘by guarantee)

- Bnllnu sbeet at 31 Deeember 1993

Note = 1993 - 1992

Tﬂnsiblemls7 . sam C eam

e RIS ADAR oA i o e daTY $p LA Soe s H3 e

Cunutusets

Debto,,, o L 20871 . 141647

YRS T

Credltommmtsfamngduewltbln S : :
- mml' -'-.A"'V 2 Lo .- e’ . 124,994 87,166

st AT RS e

(®:750) o wen

I_Clllﬂllmdraem

Acc-'-mhted dcﬁui «' . '(49.790) | _ (12,821)
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PRESS COMPLAINTS COMMISSION (Limited by guarantee)

No(es forming part of the financial sla(emeats for the year ended 31 December 1993

1 Accounting policies

The financial statements have been prepared under the historical cost conveation and arc in accordance with
‘applicable accounting standards. The following principal accounting policics have been applicd:

Im:oma

The income of the Commtsston is made up from contnbulmns reccived from the Press Standards Board of
F‘manoe Limited. -

Depnecmdon

'Depreciation is providzd to write of the ¢ost or valuation, less estimated residual values, of all tangible fixed
“assets, except freetiold land, over their expected useful lives. It is calculated at the following rates:

. Punutnn: and._gqtzilj_xnenl : 20% per annum.
* Computer equipment - . 33%% per anaum

Lea.ud assets

Annual rentals under opcmung lcuscs arc charged to thc profit and Ioss account on 2 straight linc basis over
the term of d:c lcasa

Analysis by activity:

" Press Smhdgr‘g;-ﬁoard of Finance.Limited
Sale of publications .

'3 Operatiog deficit
bThis'is sﬁled after cha:'p,ing: -

Dcpmcvatlon of own assets
Hm: of assets under operating leases:
Land and bu:ldmgs
Other
'_"Auduors' remuncration for audit services

e F L A e s e R
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" PRESS compumn COMM!SSION (Limited by glmmntee)

Notes I‘orming part of the ﬁnanciﬂl stnlements for the year ended 31 December 1993 {Commud)

£y Employees

1993 1992
Number Number
The mmge mldy number of emplowcs during the year
was as bllows'
omewr | 14 14
Slaﬂ'eos:s (‘mdnding'.ti'iz'ectots)' consist of: .
e - o R £ £
Wagﬁ and salaries - o S 412,418 361,397
Redundancy costs. . - 68,800 40,650
.- Sociat secumy cos(s L 38,402 30,593
Other pensxon q #s ) o ) ) 33,287 38,791
552,907 1,431
S' Dluctors' munmdm ;
Commwoners' stipends - o 56,000 52,500 '
Chmrmms mmunerauon 53,750 52,500 !
} 109,750 ’ 105,000 !
- w——— ——— !
6 .Tmtion
As a mnlt ol' tax losscs mcum:d, no provxsnon for ‘corporation fax has been made in respect of the resuits for
' 1he year (1992 - £Ni!)
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- PRESS COMPLAINTS COMMISSION (Limited by guarantec)

Notes formiag part of the financial statéments for the year ended 31 December 1993 (Contirued)

7 . Tangible assets
: o Office

Computer  furnituce and

equipment ' equipment Total

' £ £ N 1

oy Sap e e i hrimen e o bt s ) S VT 18 Iy

Ccest e Lo . :
© Atbegimningofyar . -~ : 17,819 88,341 106,160
| Additions 150 8864 2366

S Avedofya i - s 57205 126,526

" . Avbeginningofyear . . . - 9,997 32982 2919 -
© 'Provided fortheyear, - S 9T 1940 . 229214

C Atendofyear 0 o T T wm 5242 72193

. MADecembertz .. 55359 - 63181

.8 Debtors

. .Otherdebtors . . ' Cooms T8
" . Prepayments and accrucd:income , . ] 18,086 10,446

2087t 11164

Al amounts shown du&qt debtors fall duc for payment within onc year.

10

<

N “
9
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D PRESS commms commssnon (Uimited by gu:mm(ee)

Nom rormxu; part of u:e llmucial sta(ements for u:e mr ended 31 Deumbu- 1993 (Colmnued)

9 . Creditors: amourits falling due withia one yar .
oot . A . 1993

. Bank loaris and overdrafts
Tmuonmd social security
Accrunlsmd defcnad income

334

106,786

14,374

1992

s e b g ¢ et

7,058
10,610
69,498

Tufoﬂmgmmﬁfaﬂduemhnmyearmdalmmhm

CeT e . - ' Land and
) L. . bulldings -

Mm-S 45,000

13,088 .

. Total.

58,088

T S i

e

i
i
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