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PCC issues 'best p ractice ' gu idance on financ ia l jou rna lism

The Press Com plaints Commission is today issuing a note to  ed itors conta in ing "best practice" 
guidance on financia l journa lism .

The note fo llow s both  last year's PCC adjud ica tion on a num ber o f com pla ints about share tipp ing  on 
a nationa l newspaper, and discussions w ith  the  G overnm ent and the  Financial Services A u th o rity  
abou t the  im p lem enta tion  o f the  Financial Services and M arkets Act 2000. The G overnm ent has 
recently  indicated th a t it does no t in tend to  in troduce s ta tu to ry  contro ls in th is area w here e ffective  
se lf regu la tion can provide an a lte rna tive  way fo rw ard .

The note, which is in tended to  supp lem ent the  provisions on financia l journa lism  a lready conta ined 
in Clause 14 o f the  ed ito rs ' Code o f Practice, covers a num ber o f areas, including:

• In ternal and externa l disclosure o f shareholdings;
• Guidance on the  types o f financia l transactions covered by the  Code; and
• D efin ition  o f th e  te rm s "recen tly " and "s ign ifican t" contained in the  Code.
• '

The note makes clear th a t the  PCC w ill take in to  account th is  best practice guidance as w e ll as the  
te rm s o f the  Code if  it is called upon to  investigate any com pla in ts in th is  area.

Announcing the  pub lica tion o f th e  guidance, PCC Chairman Lord W akeham  said:

"W ith o u t changing the  te rm s o f the  ed ito rs ' Code, the  pub lica tion  o f th is  best practice note w ill 
considerab ly strengthen se lf regu la tion in th is  im po rtan t area. I hope all ed itors w ill look a t its te rm s 
and exam ine the  in te rna l procedures o f th e ir  ow n newspaper o r magazine in th is area accordingly. 
That way we w ill be able to  raise standards across th e  board, p ro tec t the  consum er in te res t and 
ensure th a t the  repu ta tion  and in te g rity  o f financial journa lism  th ro u g h o u t the  industry  is 
enhanced."

Chairman o f the  ed ito rs ' Code o f Practice C om m ittee, Les H inton said:

"I w e lcom e the  pub lica tion  o f  th is  best practice guidance, which has been endorsed bo th  by the 
ed ito rs ' Code C om m ittee and th e  independent Press Com plaints Commission. It w ill make self 
regu la tion  even m ore e ffective  in th is  area, w ith o u t im posing restric tions o r disclosure requ irem ents 
th a t w ou ld  be unw orkable . I w ou ld  urge all ed ito rs to  scrutin ise th e ir  ow n procedures against the  
te rm s o f the  best practice guidance and, if  they are de fic ien t in any way, to  amend them  
accord ingly."
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